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Instructions. 1) Attempt all Questions.
2) Figuresto the right indicate full marks.
3) Answer should be precise and to the point.

Answer thefollowing multiple choice questions.

Labour isan ------------- factor of production.

a) Non-active b) active

c) Limited d) Unlimited
The supply of land is unlimited

a) True b) Fase

The real wage depends upon buying power of money

a) True b) Fase
Collective bargaining is a continuous process.

a) True b) Fase
------------ put the uncertainty theory of profit.

a) Karl Marx b) Prof. Frank Knight
c) Schumpeter d) Samuelson

Answer any Three of thefollowing question in 100 words.
1) Writethe objectives of Trade Unions.
2) Discussthe factors determining demand and supply of Loanable Funds
3) Discuss the criticism of Uncertainty theory of profit.
4) Describe the factors determining supply of labour.
5) What is mean by Moral Hazard.

Answer any One of thefollowing in 250 words.
1) Writetwo types of wages and discuss the determinants of real wage.

2) Explain the theory of welfare economics put by Prof. Pigou.

Answer any Two of the following questionsin 500 wor ds.

1) Writethe characteristics of factors of production.
2) Ciritically examine the Marginal Productivity theory of Distribution.
3) Ciritically examine the Ricardian theory of Rent.
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