TILAK MAHARASHTRA VIDYAPEETH, PUNE
M. A. (PARANGAT) ECONOMICS

EXAMINATION : MAY- 2016

FIRST SEMESTER
Subject: Micro Economic Analysis- | (ECBCS-111/ECCB-10/ECCB-111)

C/D

Date: 26/05/2016 Total marks: 60 Time: 10.00 am to 12.30 pm

Instructions: 1) Attempt all Questions
2) Figures to the right indicate full marks
3) Answer should be precise and to the point.
Q.1) Answer the multiple Choice questions.
1. The concept of utility is --------------- .
a) Limited b) Comprehensive
c) Relative d) Absolute

2. - put the theory of Revealed Preference.
a) Prof. Paul A. Samuelson b) Dr. Marshall
c¢) Slutsky d) Hicks

3. The demand of for a luxury product is not moretias
a) True b) False
4. If the marginal production is zero then total proiiten is maximum.
a) True b) False
5. The cost of production depends upon ------------- :
a) production function b) out put
¢) Demand d) Transport

Q.2) Answer any three of thefollowing questionsin 100 words.
1. Describe the importance of income elasticity of dach

Give the importance of consumer's surplus.
Explain the limitations of monopoly

When the price discrimination is useful?

A A

Explain the nature and types of product differdittia

Q.3) Answer any one of the following question in 250 words.
1. Describe meaning and types of cross elasticityeofi@hd.

2. Explain the concept of fixed cost, variable cost total cost.
Q.4) Answer any two of the following question in 500 wor ds.
1. Discuss about superiority of indifference curvelgsia over utility analysis.
2. Write the characteristics of perfect competition.
3. Describe the determinants of price elasticity ohdad.
4

Explain the law of variable proportion with figure.
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