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TILAK MAHARASTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM.)  

EXAMINATION -MAY – 2016  
FIRST SEMESTER 

Subject: Business Economics (Micro) (BCC - 101) 

Date:  25/05/2016 Total marks:  60      Time: 10.00 am to 12.30 pm 
 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  
  

Q. 1) Answer the multiple Choice questions. (any 10) (10) 

      1. The two most important branches of economics are ____________.  
 a) Micro & Macro b) Demand & Supply  
 c) Commodity & Labour market d) None of these.  

      2. Money facilitates the working of ________ through various functions.  
 a) Social cost b) market mechanism  
 c) freedom of choice d) None of these.  

      3. Fall in demand caused by a rise in price is called ______ of demand.  
 a) Extension b) Rise  
 c) Contraction d) Demand  

      4. The demand for _______ is more elastic.  
 a) Durable goods b) Branded goods  
 c) Luxury goods d) Necessary goods  

      5. ______are the result of using better techniques of production.  
 a) Economies b) Marketing Economies  
 c) Technical Economies d) Managerial Economies  

      6. ________ directly varies with the output.  
 a) Average cost b) Fixed cost  
 c) Variable cost d)  Marginal cost  

      7. ______is the real cost of any commodity.  
 a) Production cost b) Opportunity cost  
 c) National cost d) None of these.  

      8. Very long period market is also known as _________  
 a) Local market b) National market  
 c) Secular market d) Short period market  

      9. Monopolist generally earns ________ profit in the long run.  
 a) Super normal  b) Normal  
 c) Average d) None of these  

    10. _______is a market where very number of sellers are in the market.  
 a) Duopoly b)Monopoly  
 c) Ownership d)Oligopoly  

    11. The price paid for the use of capital in any market is called_______.  
 a) Profit b) Interest  
 c) Loss d) Income  

    12. ______ is the excess of present income over the past expenditure.  
 a) Profit b) Interest  
 c) Loss d) Production  
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    13. The ups and downs of national income over the time are known as ________.   
 a) Economic development b) Business Cycle  
 c) Balance of payments d)Government policies.  

Q. 2) Write Short Note (any three)  (15) 
 1. Classification of market.  
 2. Oligopoly  
 3. Fixed &  Variable cost  
 4. Quasi Rent  
 5. Gross & Net Interest  

Q. 3) Answer the following question in 150 words. (any 2) (20) 
 1. State any three difference between monopoly & perfect competition  
 2. Explain the Risk, uncertainty theory of profit.  
 3. Explain what do you mean by Monopoly and state basic features of monopoly 

market. 
 

 4. State the Internal Economies of Large scale production firms.  
Q. 4) Answer the following question in 300 words. (any one) (15) 
 1. Differentiate between Micro and macro Economics.  
 2. State & explain the different types of price elasticity with diagrams.  
 3. What are the limitations faced by market mechanism? Explain it.  

------------- 

_amR>r  ê$nm§Va 
 gyMZm :gyMZm :gyMZm :gyMZm :  1) gd© àý A{Zdm ©̀  2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.      

à. 1) Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 

1.  ---------- `m XmoZ à«_wI emIm AW©emómV AmhoV.   

 A) gyú_bú`r d g_J«bú`r ~) _mJUr d nwadR>m   

 H$) dñVw d l_ ~mOma  S>) øm n¡H$s H$moUVohr Zmhr   

2. n¡em_wio AZoH$ àH$maMr H$m_o -------- Zo H$aUo gwb^ hmoVo.   

 A) gm_m{OH$ IM©  ~) ~mOma §̀ÌUm   

 H$) {ZdS>rMo ñdmV§Í`  S>) øm n¡H$s H$moUVohr Zmhr   

3. qH$_VrV dmT> Pmë`m_wio _mJUrV Pmboë`m KgaUrbm ------ åhUVmV.   

 A) {dñVma  ~) dmT>  

 H$) g§H$moM  S>) _mJUr   

4. dñVyMr _mJUr OmñVrV OmñV ------ AgVo.  
  A) {Q>H$mD$ dñVy  ~) {d{eï> dñVy  

 H$) M¡ZrÀ`m dñVy  S>) JaOoÀ`m dñVy   

5. Mm§Jë`m CËnmXZ V§ÌmMm dmna H$ê$Z ---------- CnbãY hmoVmV.   

 A) ~MVr ~) IaoXr-{dH«$s ~MVr   

 H$) Vm§{ÌH$ ~MVr S>) ì`dñWmnH$s` ~MVr  

6. CËnmXZmZwgma ------- àË`jnUo ~XbVo AgVmV.   

 A) gamgar IM©  ~) pñWa IM©   

 H$) ~XbVm IM©  S>) gr_m§V IM© 

 

 

7. H$moUË`mhr dñVyMm Iam IM© ------- AgVmo.   

 A) CËnmXZmMm IM©  ~) d¡H$pënH$ IM©   



Business Economics (Micro) (BCC-101) AE/II 3/3 

 H$) amï´>r` IM©  S>) øm n¡H$s H$moUVohr Zmhr  

8. A{VXrK© H$mbmdYr ~mOmambm ------- Ago gwÕm åhQ>bo OmVo.   

 A) ñWm{ZH$ ~mOma  ~) amï´>r` ~mOma  

 H$) {MaH$mb {Q>H$Umam ~mOma  S>) AënH$mbrZ ~mOma   

9. XrK©H$mimV _ºo$Xma gd©gmYmaUnUo ------- Z\$m H$_{dVmV.   

 A) A{VdmOdr AQ>H$md  ~) dmOdr   

 H$) gamgar  S>) ømn¡H$s H$moUVohr Zmhr  

10. -------- ~mOmamV H$_rV H$_r g§ñWoZo {dH«o$Vo AgVmV.   

 A) {Û_ºo$Xmar  ~) _ºo$Xmar   

 H$) _mbH$s   S>) Aën{dH«o$Vm {eH$ma   

11. EImÚm ~mOmamV ^m§S>dbmÀ`m dmnamgmR>r {Xboë`m {H$_Vrbm ------- åhUVmV.   

 A) Z\$m ~) ì`mO  

 H$) VmoQ>m S>) CËnÞ  

12. gÜ`mMo CËnÝZ Am{U Ë`mgmR>r Ho$bobm _mJrb IM© `m_Yrb A{YŠ` åhUOo ------ hmo`.   

 A) Z\$m ~) ì`mO  

 H$) VmoQ>m S>) CËnmXZ   

13. amï´>r` CËnÞmVrb MT>-CVmamg gÚpñWVrVrb ------- Ago åhQ>bo OmVo.   

 A) Am{W©H$ {dH$mg  ~) ì`mdgm` MH«$  

 H$) {d{Z_` g§VwbZ S>) emg{H$` YmoaUo   
   

à. 2) {Q>nm {bhm. (H$moUVohr 3) (15) 

 1. ~mOmamMo dJuH$aU   

 2. Aën{dH«o$Vm{YH$ma   

 3. pñWa Am{U ~XbVm IM©   

 4. Am^mg I§S>   

 5. {_l Am{U {Zìdi ì`mO   
   

à. 3) Imbrbn¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm.  (20) 

 1. _ºo$Xmar Am{U nyU© ñnYm© `m_Yrb VrZ \$aH$ gm§Jm.   

 2. Zâ`mÀ`m {gÕmÝVmVrb OmoIr_ Am{U A{ZpíMVVm `m§Mo ñnï>rH$aU Úm.   

 3. _ºo$Xmar åhUOo H$m` d _ºo$Xmar ~mOmamMr _yb^yV d¡{eîQ>ço gm§Jm.   

 4. _moR>çm à_mUmVrb CËnmXZmV Agboë`m A§VJ©V ~MVrMr MMm© H$am.   
   

à. 4) Imbrbn¡H$s H$moUË`mhr EH$m àíZmMo CÎmao 300 eãXm§V {bhm.  (15) 

 1. gyú_bú`r AW©emñÌ Am{U g_J«bú`r AW©emó `mVrb \$aH$ ñnï> H$am.   
 2. AmH¥$VrÀ`m gmhmæ`mZo qH$_V bd{MH$VoMo {d{dY àH$ma {deX H$am Am{U Vo ñnï> H$am.   
 3. ~mOma §̀ÌUobm Zm|X ¿`mì`m bmJUmè`m _`m©Xm H$moUË`m? Ë`mMo ñnîQ>rH$aU Úm.    
 


