TILAK MAHARASTRA VIDYAPEETH, PUNE D

BACHELOR OF COMMERCE (B.COM.)

EXAMINATION -MAY — 2016 SEMESTER

FIRST SEMESTER
Subject: Business Economics (Micro) (BCC - 101)

Date: 25/05/2016 Total marks: 60 Time: 10.00 am to 12.30 pm

Instructions: 1) Attempt all Questions
2) Figuresto the right indicate full marks

Q.1) Answer the multiple Choice questions. (any 10 (20)
1. Thetwo most important branches of economics are .
a) Micro & Macro b) Demand & Supply
¢) Commodity & Labour market d) None of these.
2. Money facilitates the working of through various functions.
a) Socia cost b) market mechanism
c¢) freedom of choice d) None of these.
3. Fal indemand caused by arisein priceiscalled of demand.
a) Extension b) Rise
¢) Contraction d) Demand
4. Thedemand for ismore elastic.
a) Durable goods b) Branded goods
¢) Luxury goods d) Necessary goods
5. are the result of using better techniques of production.
a) Economies b) Marketing Economies
¢) Technical Economies d) Managerial Economies
6. directly varies with the output.
a) Average cost b) Fixed cost
¢) Variable cost d) Margina cost
7. isthereal cost of any commodity.
a) Production cost b) Opportunity cost
c) National cost d) None of these.
8. Verylong period market is aso known as
a) Local market b) National market
) Secular market d) Short period market
9. Monopolist generally earns profit in the long run.
a) Super normal b) Normal
c) Average d) None of these
10. is amarket where very number of sellers are in the market.
a) Duopoly b)Monopoly
¢) Ownership d)Oligopoly
11. Theprice paid for the use of capital in any market iscalled
a) Profit b) Interest
c) Loss d) Income
12. isthe excess of present income over the past expenditure.
a) Profit b) Interest
c) Loss d) Production
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Q.2

Q. 3)

Q. 4)
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The ups and downs of national income over the time are known as

a) Economic devel opment b) Business Cycle
c¢) Balance of payments d)Government policies.
Write Short Note (any three) (15)
1. Classification of market.
2. Oligopoly
3. Fixed & Variable cost
4. Quas Rent
5. Gross & Net Interest
Answer the following question in 150 wordsafy 2) (20)
1. State any three difference between monopoly & perfect competition
2. Explain the Risk, uncertainty theory of profit.
3. Explain what do you mean by Monopoly and state basic features of monopoly
market.
4. Statethe Internal Economies of Large scale production firms.
Answer the following question in 300 wordsafy one) (15)
1. Differentiate between Micro and macro Economics.
2. State & explain the different types of price elasticity with diagrams.
3. What are the limitations faced by market mechanism? Explain it.
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